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To minimize risk in evaluating business opportunities, all relevant aspects should
be considered. The technology of the technological aspects often makes these
difficult to assess properly. AF provides clear and to the point definition of the
present status of an opportunity as well as comprehensive analysis of future
potential - all based on AF’'s more than 100 years of pulp and paper industry
consulting experience.

Are you ...

¢ facing shaky decisions due to insufficient or unreliable data?

¢ dependent on quick but still solid answers to specific technical or market issues?
¢ in need of a more profound understanding or detailed knowledge of the pulp&paper industry?

Then AF can meet your needs.

Contact us on:
www.afconsult.com/answers
answers@afconsult.com
+46-0)10-505 00 00

Depending on the service you require we can offer you:

e Charge per hour / minute

e Package deals (10, 20, 50 hours)

e Customized short reports (Answers explained in detailed written form)

e Strategic Studies (Highly detailed studies, involving several AF experts and departments)

AF works in close cooperation with Amec International



AF provide S Mill evaluations and investment needs
) Technical and financial valuation of individual technology
ComprehenSIVG areas, investment needs, BAT evaluations and scorings.

and In-depth Mergers & Acquisitions
analysis Net present asset valuations.

Technical and environmental due diligence

Cash flow and investment analysis
Entire mills as well as specific investment projects.

Strategy - market studies and investment options
Papers and boards, specialties, tissue, nonwoven,
pulp and RCF. Packaging and printing markets.

Insurance valuations/Replacement costs
Business Continuity Planning

Comprehensive Risk Assessments
Including waste handling, contaminations etc.

Socio-economic Impact Analysis
Large greenfield and expansion projects.

And ...

Benchmarknings, Cash Costs, Competitiveness &
Strategic Market Positioning

Mills, Supply costs (Energy, Chemicals, Water), Equipment
suppliers (Capital equipment, PMC, Roll services),
Converters, End-use markets.

AF is always open and you can expect a returned contact within 24 hours



The AF Group is a leader in technical consulting,
with expertise founded on more than a century
of experience. We offer highly qualified services
and solutions for industrial processes, infrastruc-
ture projects and the development of products
and IT systems. We are also one of the leading
names in certified third-party testing and inspec-
tion work. Today the AF Group has more than
4,100 employees. Our business and our clients
are found all over the world.

phone +46 (0)10 505 00 00
www.afconsult.com Innovation by experience

2009010



